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Tademnity Claim of B8ix Hundred aed
Beventy-Five Millions

—

DFFICIAL CELESTIALS DISCUSS MEANS
Most of Them Favor Lean Guarasteed by
Foreign Powaers.

FEW HOPE TO AVOID SUCH COMPLICATION

Obang Obi Tung Believes in Raising the
Money Elsewhers.

——

WANTSTO SETTLE IN FULL IN FIVE YEARS

Whatever the Powers Demand Wil

Be Only Temporarily Opposed,
Merely an n Matter
of Form.
PEKIN, May 0.—An indempity claim of
$675,000,000  will be presented  to the
Chinese plenipotentiaries this evening. Of-

ficlal Chinese throughout the empire have
been communicating with the court and giv-
fng advice. Most of them seem to favor a
Joan guaranteed by the forelgn powers
Othern, prominent among who Is Chang
©Chl Tung, belloeve In ralging the money n
every possible way without a loan and in
paying off the cntire demand within fve
yoars,

The eourt has consldered metbhods of
ralsing $28.000,000 extra annunally, and peo
wislonally approves the plan: but the
Chinese plenlpotentiaries huve instructions
to obtaln & reduction of the indemnity de
manded as far as possible.

Whatever the finnl demands of the powers
may be, 1t is not believed that the opposi
tion will be¢ much more than a matter of
form. The ministers of the powers met
this morning and declded that the Chinese
should be glven to understand thoroughly

that the amount did not constitute the
elalm, but was the total of the expenses,
including private clalme considered fair,

end was meant more to obtain an opinlon
from official sources as to China's ability
to pay. and also a8 to what means she
would employ.

CIVIL LIST IS AGREED 70

Honse of Commons Vote Shows
Majority of Three Handred and
Seven to Fifty-Elght.

LONDON, May 9—The king, said the
chancellor of the excheyuer, Sir Michael
Hicka-Beach, today in discussing the civil
list in the House of Monnons, had no per-
sonal fortune, a fuct which could not be
too widely known. He was therofore de-
pendent on the revenues of the duchy of
Lancaster and parllamontary grants

The king was aoxious for a further in-
westigntion luto the system of manage:
ment of the royal-houscshold in order 1o
eorrcct any abuses and wastes, The sum
of E110,000 out of the total of L£I170.000
which It was proposed to grant was the
king's privy purse, out of which came the
sums expended as a result of Innumerable
requests for charitles throughout the em-
pire and even from foreign countries, nnd
out of which also came the sums expended
to keep up the private residences

The liberal leader, 8ir Henry Campbell-

Bannerman, supported the government's
proposals as rensonuble,
Mr. John Redmond, the [rish leader, In

explainiog why the lrish members declined
to supporrt the proposals. sald 1t was for
three reasons: PPirst, the insult to cortain

of the kipg's subjects in the wceession
proceedings, second, Ireland was paying
double today what It bhad pald elghteen

years ago, and Eogland was paylng 256 per
eent less; the third and real ground for the
opposition was that the people of lreland
were mocked by a freedom which was de-
wold of substance,

Mr. Labouchere, liberal, trivd to have
the allowance cvut down from L£AT0.000 1o
L415,000, the amount granted to Quecn

Yietorin and the prince consort., This mo-
tion was defeatod by 4 vole of 58 to 61

The civil list was agreed to by a vote of
807 to GH.

DON'T WORRY OVER MORGAN |

Managers of White Star and Cunn sl
Lines Continue Business
as Hefore,

(Copyright, 1000, by Press Publishing Co)

LONDON, May 9.-—iNew York World Ca-
blegram—8pecial  Telegram.)—The man-
agers of the White Star and Cunard lines
Interviewed by the World correspondent
today denled emphatically the story pub-
Nshed in America that they have declded
to Join forces, not s« a coosolidation, but
in an arrangement of salling dates, from
the states 1o touch alternately at Liverpool
snd Plymouth or Southampion, in order
to compete with to Morgan Leyland At-
Jantle transport cembiontion The man-
pgers say that no chunge of salling dutes
or present arrangemonts would be made
and that Mr. Morgan's plans bave not
affected and will vot atfect theta in the
slightest degreo.

RETURN OF LORD SALISBURY

FPremier In Expocted Hack in Loudon
Saturday, but in 11
Henlth,

(Copyright, 100, by Byess Publishing oo

LONDON, May $.-~(dew York World Ca-
plegam—Special  Telegram. )—The  state.
ment 18 glven out tonight that Lord Salis-
bury will be hrought back to London hy
Baturday, but that he )8 not well epough to
resume work. It is admitted that his con-
ditlon {¥ causing anxiety, ae he shows no
recuperative power,

GERMANY IS SOME MARKS SHY

Bmperinl uonru-_r—y_nt Treasury Adde
mite Frospeetive Defivit of
About BROOM, (M),

BERLIN, May ¢ —Baron von Thielmana,
tmperial secretary of the treasury, admitied
to the budget committee of the Relchstag
today that there would be a deficit for the
next fiscal year of an amount between 70,-
000,000 and 80,000,000 marks.

Hussian View is Heecelved,
THE HAGUE, May #.—Prof. T. M. Asser,
the Dutch member of the permanent arhi-
tration ecourt here, has received the briet
presenting the Russian view of the Behring
gen diepute with the United States,

Anks Relchaing to Adjourn,
BERLIN, May 9. —Count von Buelow, the
chancellor, has sent a letter to the Helch-
slag asking that body Lo adjourn until No-
vember 26.

iy
Practically \d "‘Jf*,’f dan's Anthors

shilp of Fng s ='w
Love Ley v/,
iCopvright, 1% by Press P
LAONDON, May .—iNew York W.
hlegram —Special Telegram.)y— Mabi,
Murray was asked tcday by the World
correspondent whether it was true  that
laurence Houstnan was the author of ““An
Englishwoman's Love Letters.” He
plied ‘All manner of persans have bLeen

named. The latest 1 have heard waa the
king himuell. 1| am under pledge pot to
reveal the name of the aunthor, so regroet
that | cannot tell you.'

“Would you object to state that }“.‘,
rence Housman Is not the anthor, for th
World i informed that he has been offer-
Ing A ®tory; to other publishers on the
gronnd that he s the muther of the ‘Love
Letters™ '

“I munt decline to say whether he
or not,” was Mr. Murray’'s reply 1 have
never seon Mr. Housman,™

The signifieance of this refusal les in
the fact that on i previous occasion, w hen
the World naked My Murray whether Mrs
Eva M. Kulchant was the mputhor, he de-
niled 1t out of hand Nothing the corre-
spondent could do could now Induce him
to deny Laurence Housthan's authorship
and the correspondent 1= convinced that

the World's exclusive digpateh on Saturday
ast has t e intereating it
urary mystery of the day

APPEAL TO ROMAN CATHOLICS

dncksansille llll;v_r-; Rishop Necitos
the Destranction of Chnreh, Or=
phanange and ( onvent,

un]vedl mnst

JACKSONVILLE, Fia.,, May o.—Right Rev

John Moore, bishop of 8t Augustine, and
Very Rev, Willlam J. Kenney, viear general
| of this dlocese, have Issued an appeal 1o
the Roman Catholic people of the United

| Statesw and Cannda calling vpon them to ald
}Thn- Cutholles of this pluce. The appeal ro-
cites the destruction of the church,
parochinl resldence, orphanage and
vent, representing a total loss of
146,000, nnd stntes Lhat viow of the
witer Impoverishment and destitutlon of
the Cathollcs here, unless they recelve help
from the outside Catholic world, it will be
impoasible to contlnne the work of Catholie
progress in this commupity,

They eall upon the Catholie people in the

fon-
about
m

United Stater to help them out in this
great jcalamity and sk that contributions
be sent to Very Rev. Willlam J. Kenney,

vicar general cf this diocese, Jacksonville
Fln

The Are losses by companies, compiled to-
uight Is about as follows:

Liverpool, London & Globe, $310,000; Nor-
wich Unlon. $280.000: Commercial Union,
$210,000; London & Lancashire. §205,000;
Manchester, $190,000; Aetna, $105,000; Provi-
dence (Washlogton), $150,000; North British

& Mercantile, $185.000; Hanover, $158,000;
Hartford, $L45,000; Caledonia, £136, 000
Home, $118000; Western, $116,000; Sun of
New Orleans, $107,000; Insurance Company

| of North Awmerica, $100,000; Weslchester,
$100,000; Spripgfield, $86,000; Palatine, $50,-
000;  Lancashire, $70L000; Scottish Unlon,
§70.000; Corman-American, $66.000: Glens
Falle, $685,000; Phoenix (Londoni, $64,000;
l‘r«-umnlu. $44.000; Quecn, $H2,000; Green-
{ wich, $60.000; Ameriean fPhfladephia), §60,.-
000 ‘Traders, $65,000; Continental, $52,000;
Fitemen's Fund, $50,000; Philadelphia Un-
derwriters, $45,000; St. Paul, $44,000; Fire
| Ansoeintion, $42.000; Ponnsyivania, $40,000;
Phoenix, $35000, Imperial, $36,000; Pacifie,
00,000 Niggara, $53,000; New York Under-
writers, $31.000, Hamburg & Bremen, $39,-
1000; Nurthern, $30.000; Royal. $27.000; Lon-
don Assurance, $27.000; Indeomnity, $Z7,000;
Southern, $85,000; Amerlcan (New York),

$20.000; Sun (England), $24,000; Orlent, $23,-
!lmn Phoenls (Hartford), $15.000; Georgia
| Home, $17.000; German Alllance, $15,000,
| oynl Exchunge, £15.000; Rochester Gor
tpan, $10.000; Williamsburg Clty, $10,000;
Hoston, $10.000; Bremen, $0.060; Delaware,
$8.000; Glrard, $5.000: Magdeburg, $8.000;
Heolvetin-Swiss, Balviz and Svea, $380.000

BROTHERHOOD IS PROSPERING

HRallway Tralnmen's Associntion Has
Halnnee In Insarmnce Departinent
nnd Large Protective Fuond,
MILWAUKEE, May 9—The foature of
| the convention of the Brotherhood of Rall
way Tralnmen today was the adoption of
an amendment to the constitution creating

the ofMoe of fourth vice grand master,

Grand Master Morrissey tonight gave ouf
w synopsls of his blennial report. During
the year 1800 there were twenty-one new
lodiges orgunized and in 1900 there were
thirty-two organized, In regard to the
grievance work Graod Master Morrissey
reports that the grond offlcers had acted on
the adjustment of sevenly-five cages, ofM-
glul action being taken, These grievances
Invelved wsixty-five differsnt rallroads and
the majority of the settlements were of
ndvantage to the brotherhood in the rais-
Ing of wages, the adjustment of hours and
improved working conditions, A large
number of sctilements were effected by
the committoes und the grand officers who
co-operitest with the commitiees of the
Oprder of Hallread Conduetors und their
grapd offcers In several cases,

In the reports of the grand secretary and
treasurer the financinl statement shows
the organjzation to be in un exceedingly
flourishing condition. In 1858 there was
shown to have been $1852,111 received
fa the ingurance fund and there wias $1,410,-
830 disbursed, leaving « balance of $262,251
The protective fund, which is practically
the strike fund, contains §$100,868, The
| smount in the general fund is $54.485, which
|wlrh the miscelloneous fupds shows @
totel of $460.000 standing to the credit of
the organization

In two years thore were 805 death claima
adjusted and 411 disability cinims  pald.
The totsl membership Is 45500, showing i
net galn (n two years of 12,100 members
Owing to the Hberal polley of the hrother-
hood on the matter of claima there nas
been very little Htigation,

'WATCH TRUST IS ABANDONED

Walthnm tompnny Declines 1o Lend
n Hand, Which Changes the
Face of Things,

BOSTON. May 6. A director of the
American Waltham Watch company says
“The oficere of the Americun Waltham
Watch company have lonformed the pro-
moters of the proposed watel trust that
that campany will pot become n party to
any consolidation of watoh companies
Other comwpanieg have declined to go Into
any trust movement, so the $75,000 000 com -

Lination has been abandoned.”

MRS. NATION IS OUT OF JAIL

At Lust Consenta to Accept Freedom
Lnder HBowmd, Whirh Judge
Dale Reduces to A100,

WICHITA, Kam, May 9 -Through the
persuasion of her brother, J. W. Moora of
Kansas (City, Mra, Carrle Natlon consented
to leave the county jall tonight. Judge
Dhale reduced her bond to $100 and  her
Jibrolhcr put up cash to that amount.

—_—

Los Angelss Women Shower the President

with Them.
DEMONSTRATION AT SOLDIERS' HOME
Exsecative Goes Elghteen  Miles (o
Greet Ol Comrndes nt Sanin
Monlen = Goes Neat to
el Monte,
L2 ANGELES, May 9% —The president

and members of his party retired in their
tranin tonight and will leave at 5 o'clock to-
morrow morning for el Monte, where they
will spend Sunday. Stops will be made on
the way at Ventura, Santn Barbara and San
Luls Ohinpo

The egpeclal tralan carrying GQovernot Nash
of Ohio and his party left tonight for San
Francisco,

LO8 ANGELES, Cal, May 0
hroad canopled pavilion,
hy the members of his cabinet,
of Ohlo, und notables
President MoKinley today
floral parade of the l.os
The cliy wae packed to
propulation of Los Angeles,
census, I over 100,000,
munt Bave beld  almost twlce that aomber
today Pasadena, Santa Monlea and other
nelghboring towns in_ souithern California
were literplly depapulated

The scene o1 Browdway, whers the te-
viewing ptand was located, resombled Penne
s¥lvania avenue Ip Washingion on the day

From a
surrounded
the governor
many #tates
reviewed the
Angeles carnival
the daors The
aecordine to the
hut the streel

bilye

from

of un innuguration parnde. Every facade
femed with bunting, flags and pampas
grass plumes, rod, gresn and orange, the

colors of the flesta prevalling
Mre. McKinley did not witness the show
but she drove wlong Droadway and  re-
celved the plaudits of the multitude Just be
fore the procession appeared
Flowers, Satin and Gold Beald,

The president rode st the head of the
parande In an open carriage drawn by six
spirited  milk-white horses. with yeollow
satin harness, At the head of each horse
wilked a Spanish caballero in green velvel
with much gold brald about his bolere.
The carrfage was n mase of white carnas-
tiomg and vellow coreopsis  blossoms. A
troop of cavalry with yellow horsehnir
plitnes waving above thelr helmets  and
wreaths of flowers across thelr shoulders
and blanket rolls of red carnations hehind
thelr gaddles, hoaded by a band playing
“The Star-Spangled Banner," preceded the
carrings of the chief magistrate to the re-
viewing stand.

As ecach earriage reached the reviewing
stand the ladier In It nrose and smilingly
saluted the president with deep courtesies.
The president was kept on his feer most
of the time returning these charming
greetings, He appareantly enjoyed the ex-
perience hugely. BEach lady carried a bug
of roso leaves for uso as confettl and after
saluting the president she threw a handful
Inte hisz box. Before the parade was over
he wag ankle-deep in rose leaves,

In the morning, previous floral |
parade, the president und his poarty were
driven through the residence section of Lo
Angeled. Thle afternoon the latios of the
president’s party went tusadena  und
took n drive there while the president made
u trip to the National Soldiers’ home near
Santn Monlea, 1t Is cightesn miles distant
and he made the journey in electric cars.
Threa thousand of the president's old com-
rudes of the civil war greeted him there.
The old soldiers gave the president a re-
muarkable demonstratlon. e was intro-
dueed by the governor at the home and
spoke,

Upon his return to Los Angeles late this
ifternoon the president recelved Govergor
Nash and the Ohio congressional delegntion
ut the hotel, There was no publle function
In the evening. The president and  Mrs.
MeKinley dined at the residence of Homer
Laughlin

One of the most notahle incidents of the
day wan a visit pald by President MeKin-
ley to Mre. Jessle Benton Fremount, widow
of General John €, Fremont,

Mrs. Fremont was injured In an accident
about o year aeo, since which tline she
has beon an invallil.  The president spent
0 quarter of an hour In conversiation with
hee al her home.

MEETS IN OMAHA NEXT YEAR

Aehraskn Grand Army Encnmpment
Insinlis Newly=-Elected
OMeers,

tn the

PLATTSMOUTH, Neb., May 5.—The Ne-
braska Grand Army encampment coneluded
its session tonight after selecting Omaha
s next veiar's meeting place, Department
officers wore elected and Installed by Na-
tlonal Commander Rassleur as follows:
Commander, B, 8 Wileox, Omaha: senior
viee, € . Steele, Falrbury: junior vice,
J. R. Maxon, Minden; delegates to nutionsl
eacnmipment, D Haverly, Omaha: L. 1.
Garner, Lincoln; J, L. Packard, Knox
eounty; 0, Peters, Beatrive: William
Foster, Superior; Joseph Hrooks, Univer-
sty Place; B. 8 Cooley, Waverly; . D,
Pine, Ashland; W. 8. Schwab, Sutton,

The Woman's Relief corps also  eleocted
ofMicers, headed hy Mra. Auna E. Askwith of
Omaha as president.

KNIGHTS AT KANSAS CITY

supreme OMeers of the Pythinns Stop
Of While on Tour of
"napection,

o

KANSAS CITY, May D.—Supreme oMoers
of the Knights of Vythias, oo a tour of
lnspection of lodges In the larger clties
of the country, were the guests of local
Pythlans today, stopping off on the way
to the Pacific They were SBupreme
Chancellor Ogden W, Pethers, Major Gen-
erul James H. Carushan of the uniform
rank, and . F. 8 Neal, president of the
boiard of contral of the endowmont rank

All the Khights of the two Kansas Cliyve
2000 fnp number, turnéd out 1o welcome the
visitors, meeting them at the
forming an escort to the hotel,
formal reception was glven at
followed by a drive about the city. To-
plght & set program  will  be  arranged,
Clhimncellor Fethers and Major General Car-
nahan addressing the knighis

MAKES THE COPPER MEN WAIT

Viee Chancellor Hesersven Devinlon in
Appliention for Injunction Agalnst
Amalgamnated Company,

Voast

depol  and
Later a
the hotel,

NEW YORK. May ©
action of Calvin O. Geer and others to re-
strain the Amalgamated Copper company
from absorbing the Boston and Montann and
Butte and Hoston Mining companles was
heard in Jersey City before Vice Chancellor
Pitoey tu chambers todegy, The application
for the lojunction was made on the ground
that the prices It was proposed to pay for
the Boston and Montana and Butte and
Hoaton properties were excess!ve, Al the
concluslon of the arguments Vice (“hancel
lor Pitney announced that he would rr-\

Arguments In the

serve his decision,

Foroeast for Nebraskoa—8howers  Friday,
with Cooler In Western and Northern
Portlong: Saturday Falr; Southeasterly
Winds, Beecoming Northwesterly
Temperature nt mahn Yesterdny
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Kuhn, Loeh & (o's Latest States

ment Lenyoes Speenintors (o Guess
What's Coming.

NEW YORK, May % —Night closed upon
this eventful, trylug day without definite
seitlement ax to the Northern Pacific, the
central Ngure in the flietee oirigsle that
had been waged on Wall sireet for honra
It was anticipated that thers would be an
ugrecment for «ettlement wWilh the shorts,
but It was evidently oot finally concluded

Shortly atter the market closed 1L wus
semi-oMuelally announced tha: a hasis  of
sottlement had boen practically agrecd upon
and that 't would be ¢linchod bafore nlght
fall. At b o'clock, however, Kuln, Loch &
(o, whom the streel wecepts as mastors of
the siiuation, aatnounced that nothing could
or would be s=ald as 1o the =tock that
day. There was a spirit of compromise and
conciliation In the ale, but unti]l it should
bear the fruit of deftnlte settlement the
situation In Northern Pacifie was felt to be
# menace fo the whole market, Kuhn,
Loeb & (o, and the men enlisted with
them In the Harriman syndicente, seem div-
posed to a reasonable pemce und on  the
outalde ithe strongest Inflieeces of the A
nageial world are moving determinedly for
A Nueuetal froece that will protect the mar-
ket, avery panic and restore confidence,

In addition to nu arrangement with
shorix L is belleved thet the scttlement of
the fght will also lnvelve the future rela-
tiona of the Unlon Pacific, Northern Pacific,
Gircat Northern and Burllngion. Men close
to the Harriman-Kuhn, Loebh & Co. group
Insisted that the deal for the sale of the
Burlington to the Groat Northern would be
earried through. Gramting thar Harriman,
Kuhn, Loeb & Co., and their sssoclates, are
dominant In Northern Paecific, it Is  as-
sumed that they will clalm and win a volce

the

In the future of the Burlington. 1t 18 he-
leved that tha settlement with the shorts
In Northern Pacific will be made at 200 or

under.
Kuhn, Loeh & Co. In Contral,

Kuhn, Loeb & Co. aay they deprecate the
policy of the third Interest In taking enor-
mous profits from the shorts and thelr
friends avow regret that ontsiders suffer.
A wsettloment with the ahorte would clear
the situatlen materinlly. but there would
still remain the greater problem in rallrond
politics of the future of the ro It, On
that point the following = ontem from a
member of the Harriman -vadi iie Is sig-
nificant:

‘orthern i & In control of Kuhn,
Loeh & o, Yhe oonly thing that can affect
this control will be the nossible Inabllity
of certain deiis © 'he stoek 10
them. J. P. Morgan & Co. are in the same
position.”

The struggle of the financlal glants which
broke toe most remarkable movement that
Americun stocks have evar had dates back
but a fortnight. E. H. Harriman and his
Resoclates, so they relate the story in the
gtreot, discovered that brokers representing
J. P. Morgan & Co. were buying Union Pa-
cifie, Harriman at once bexan increasing
hiz own holdings, buying on a market that
rapidly advanced, and when sure of control
submitted & proposition for some basis of
agrecment as to the control of the Burling-
ton, just acquired by the Great Northern
end Northern Pacific. That offer was re-
jected.,

Battle for Snpremacy.

On Monday last

there began a sensa-
tlonal movement in Northern Pacific aod
the public got the first intimation of the
battle for supremacy. Sireet & Nortou
took all of the stock they could get, seem-
lngly without regard to price. Much of the
stock sold to them was for short account
and could not be delivered. 1t developed
finally tbhat there were three large Inter-
esls in the property, two seeking Its man-
ngement and the third & speculative profit.
Both the Harriman syndicate and the Mor-
gan-Hill ipterests claimed control and the
predicament of the shoris was made worse
by the fear of both the Harrlman and Mor-
gan svondicates to lend the stofk to the
shorts. It was this fear that led Kuhn,
Loch & Co, of the Harriman Interests lo
seek an understandiog with Morgan & Co.
ay to the lending of stock to shorts. To
have loaned withouwt an understanding was
fo court the danger of losing the stock
and possibly the dearly-purchased oppor-
tunity to control.

The shorts learned yesterday that they
were severoly  corpered and made fraontic
efforts to secure stock. The mavement
for their rellef began last night, but the
fallure of the leaders to agree left them
in desperate stralts. ‘There was some
consolation in the extension of time for
delivery, but that after all was merely
deferring the reckoning. HKuhn, Loeb &
Co, this morning renewed thelr offer to
loan the stoek they hold, but it was stated
that the Morgans for some reason did not
care to enter the compact, The reck-
oning & to come tomaorrow, and, rluplle
the promising features of the closing houras
today, a doubt lingers a8 to the effect of
the Northern Pacific situation upon the
whole market tomorrow.

EXTENT OF DAY'S DECLINES

Statisticanl Table Showing Shrinkage
In Stovk Prices When
Maurk Was Heached,

NEW YORK, Mayv 0.—A statistical re-
view of the transactions in the sto‘k mar-
ket today shows that at low water mark of
prices, forty-one poinit#, stocks had shrunk
to the tremendous figures of  §66K.058,407.
This shrinkage, however, is largely offset
by the recovery of the market towards the
close. Taking some of the prominent stocks
and applying them to the low-price ealouln-
tions glves the following showing: Amalga-
mated Copper, with $75.000,000 of stock
outstanding, declined 26 points and Lthe de-
prociation was $10.500,000; Atehison com-
mon, $102,000,000, 363 polnts, $35.655.000:
Atchison proferred, $114,100.500, 2888 points,
$32 680, 706; Chesapenke & Ohlo, $60,533.400,
18 points, $10.888,012; 8t. Paul, $47,148,600,
A%y , ints, $14.861.800; Rock Island, $50,-
000,000, 33 points, $16,500.000; Delaware &
Hudson, 335,000,000, 60 polnts, §21,000,000;
Louisville & Nashivile, $52.800,000, 281,
polnts, $13.860.000: Manhattan, $48,000,000, 37

Low

points, $17,760.000; Missourl, Kansas &
Texas, §65,181,000, 22 points, $12,120.820;
Missourt Pacifie, $147.507.000, 21 pointe,

$12,727.170; New York Central, $115.000,000

104 pointe, $15.287.600;, Southern Paoifie
$197.832,100, 20 points, B30.566.420; Unjon
Pacifle, 95,978,500, 37 points, $35.682.045

United States Steel, $560,000,000, 21% points,
$119,625,000; United States Steel, preferred,
$500,000,000, 29 polmts, §159,600,000,

R e B S S E e R R

BASIS OF PEACE PREPARED

tended to nvert disaster,

While the raflromd magnotes

fallures that were threntened

Friday.

W. K. Vanderbilt’s return to
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OMAHA SPECULATORS CAUGHT

Orash in Wall Birest Oarriea Woe to Beveral
Local Operators,

WILD SCRAMBLE FOR THE READY CASH

Tombling Prices Force the Operators
to Hypothecate All Avallable
Securities o Cover and 'ro-
tevt Thelr Margine,

The panic In Wall street found an echo
on the local Board of Trade yesterday morns
fng und the apartments of every commission
firm and bucket shop In the Commercial
bullding were the scene of unusual excite-

ment. Early in the day, when word came
from New York that Northern Pacific had
Jragsiii from 1656 to 1,000 aod dropped again

to 600 within & few bours, amd that other
stocks were performing equally  erratic
stunts, the bucket shops for sake of sell-
protection closed ngainst all speculation
save on & cish basis. The proprictors went
out af the bucket shop bhusinesn. =+

Holders of Union Pacific stock were hit
the hardest, sharcs golng down from 155 to
80 since Wednesday, As the lower values
wera started in the worning the demand for
money to protect margins becarme active and
within an hour ft fx said at least $1,000,000
in securities were offered to the local banks.
In some cases they were taken for varying
mmounts, several partles borrowing from
$10,000 to $25,000 to protect thelr margines.
Later in the day these parties were called
upon for more sccurity and every avallable
azect was hypothecated to protect loans
which were consldered good yesterday.

Money Has Wings,

From time to time, as the telegraph
operator listed & new price. the guotation
was questioned and the accouracy of the
report denled by men who saw their fast
made fortunes of last woek taking a yot

more rapld flight, At James E. Boyd's
offite the operator listing shares finally
declared that If every report was to he

guestioned he would refuse longer to muke
guotaticns on the board, and the mass of
people wha were watching him  bocame
quiet.

In the other offices It was a repetition of
the same scenes and at noon the excilement
was at Its height,

Congervative persons who have followed
the operations estimate that at least §)1,-
200,000 bhas been lost by Omaha speculators
at home and in Chicago by the present slump
in the market, If a recovery Is not made
in time to protect those who have been
ahle so far to Increase marging as the oc-
caslon demands,

It {8 currently reported ‘that several well
known partles have been hit very hard, one
of them being crodited with having lost
$100,000 in the last twenty-four hours, while
others have lost from this sum down to
$50,000.

CLAIM CRISIS IS PASSED

Banker and Industrial Leader Annerta
thut Financial Storm Has
Spent lim Fary.

NEW YORK, May 4.-~A banker who par-
tieipated in the movement to relieve the
market this evening made this stutement to
the Assoclated Press:

“We loaned 31,000,000 In che street after
10 o'clock today, some of It us low as 6 per
ecent, and feel that the crisis Is over. 1 do
npt believe that a single large house will
go down. There have been tremendous
logses. Thousands of accounts, represent-
ing milllops of dollars, are wiped out. Hut
the banks are firm and the large operators
are, 1 think, capable of caring for them-
selves, You gee, they have beeon taking
large profits and are capable of standing
up. At present prices | feel that stocks are
g good juvestment, sand look for heavy
buylpg orders. A good day and the market
will be stendy agali. The banks acted to-
gether today, but there was no consonance
or agreement about I, We placed about
$16.000.000 In the aggregate and the moral
eflect was good. Wall street could npot
stupnd many days like this, but as it Js the
storm s weathered and the sltuation will
{mprove from the oupening tomorrow.'

An Industrial leader made this statement
to the Assoclated Press;

1 believe the worst of the storm s over
There have been conferences of importance
among the larger Noanclers and It has been
decided that every man of standing io the
street shall ba protected. I had thought
theres would be fallures, but there are in-
Auences #trong enough to avert at work
and | am sure now they will succeed, |
look for buying orders and a rally in  the
market, There will also be peace among
the intersts now at war.'"

MONEY AT SIXTY PER CENT

New Yorkers Who Have Asvallable
Funds Demnnd High Prive
for It

NEW YORK, May 9.~1:40,~8ixty per cent
Is bid for money,

With the elosing of a frenzied day on Wall street the lenders of
the Anancinl world devoted Iast night to a seres of conferences in

It was seen ently o the digeussion
the consummation of the Burllogton deal;
ready an assured fact, awd that J
had come ont on top in the frantie fight to control Northern Pacinie

The eoffort of the rallvond workl
search For o basis of peace, and terms
made public, gixing assuranee of a settloment of the vallroad G0
ferenees 1o the west and promdsing o protect the interests of the
Unlon Pacitte, Rock Island and 8t Uaal o the aecomplishmoent of
the allisnee of the Bavlington, Northern Paclfie amd Girent Northern,

In the street. L
and Kulin, Loel & Co, fonlly arranged to et oot Northern Pacitie
to shorts today ot 81540, though mach
pledged during the madoess of the squeeze,
on fop of the banks lending witlons ot
general desire to ease the market apd prevent a repetition of Bluck

Among the contradictory ramors of the night came the veport of
town

‘
‘
'
.
‘
4
‘
‘
‘
’
+
‘
L]
‘
‘
[
.
'}
.
‘
.
‘
'
‘
4

and brokers trivid to smooth out thelr worries aud prevent the bheavy z
‘
L]
i
¢
(]
'
[
’
i

meant a radical change o the rallway E

e R S R P P R S R el S LR
B R e o B B B o g

'TO PROTECT WESTERN ROADS

|

¢
i
.
:

that nothing could

thut it

prevent
Inedeed
J. HI

Wik nl

1. Morgan & Co. aml

itself  into n

ot

then  resolved

woere arranged, though

adjusted these matters bhankers

I, Morgan & CUo,

- been
aotion, coming
fdliented

higher  figures

This

G per oent, the

and the prophecy  that this

teal.

LK
.Oo..ot..otob..‘

Sehiff, MHarrimun and <iould Will
wunard Them in the Barling-
ton Denl,

NEW YORK, May %—A conference was
held in Kuhn, Loeh & Co's ofce this aft-
crnoon between Jacobh H. sSchin, E. H
Harriman and George J. Gould. No official
inulomrnt could be obtuined, but it was re-
|

ported that a settlement of the rallrosd
differences in the west had been arranged
lwnd that assurance would be given to (he
| Rock 1sland, 8t. Paul and Unlon Pacific
| companies that thelr interests would be pro-
tected In the Burlington-Great Northern-
I Northern Pacifie alllance,

WALDORF-ASTORIA CAMPFIRE

Soldliers of Filuance Nurse Thelr
Wounds and Heekon Upon
! the Future,

NEW YOHRK, May 0.—The lights of the
Waldorf-Astorin were the camptires tonight
of hundreds of soldiers of finance, who were
on the firing lime In Wall street today, and
u,fuug_ 0 Lhe cheery glow, they nursed
thelr wounds and counted their dead. The
casualty 1st was a long one, but the nigh
had more cheer than the preceding one.

There was pno wild scramble for over-
night loans of Northern Pacific stoek,” and
the new day seemed to be fair In promise.
Thers was Intense rellef at the promised
suceor of the Northern Pacific shorts. It
wns accepted as & fact that Kuhn, Loeb &
C'o.,, and J. P. Morgan & Co. would settle
for 150, and it is belleved that the action of
those two great houses would fix the price
for everybody. The price, it was generally
agreed, wus a fair one. The rumor that J.
P. Morgan & Co, and J. J. HUll were, after
all, on top In the fight to control Northern
Pacific stirred the crowd, but the ehief
concern was for the future of the market,
As to the lutter a very hopeful view gen-
ernlly prevalled. John W, Gates dispensed
cheer,

“The moedicine has heen hard to take,” he
sald, “but it hus done good. There was
too much speculation and it had to be
choeeked. There will be heavy bhuying orders
and the market will rally promptly. This
Northern Pacific settlement will clean
things up. The banks saved the day and |
feel quite sure there will be no fallures of
any slze.”

Mr. Gates would not discuss his personal
losses, but told a dog story that was elo-
quent In expression. *'I knew a young man
in Youngstown,” he sald, “who had a poor
vellow purp. Well, that dog was Kicked so
hard and so often that he walked sidewnys.
I am walking sideways.”

James R. Keene was in evidenoe
wnd a dozen men credited him with
statemont that the Northern Pacific shorta
should have piald $4.000 per share. Ha de-
elined to talk for publication, however.

There was much speculation ax to the
effect of the return to New York of Wil-
Ham K. Vanderbllt and it was predicted
that there would be a radleal change In
railway congolidation plams. Friends of the
Harriman syndicate vowed that the Mor-
gun-HIll program would never bhe carried
out.

OMAHA THE NATURAL COURSE

When Ralironds Seek to Divert Trafe
from Hatlonanl Channel Crash
is Boand to Come.

early
the

NEW YORK, May 9. —Russell Sage, when
seen tonight at his home and asked his
opinlon of the stock market, sald:

“1 have been assoclated lntimately with
trapsactions In Wall street for half & cen-
tury and 1 can truly say that the last two
daye have beon the most remarkable 1 have
ever ween, Fletitlous and inflated values
have prevalled and the smash that was In-
evitable has come. | konew It would come
and predicted 1t. True, thousands will go
to the wall, but that is only an incldent
in the Aght.

“This whole thing got its origin In an

effort to divert trafic from Its natural
and central course toward the west, in
Omaha, to the mnorthern route—an Wn-
natural  route, Yesterday (Wednesday)
was absolutely unprecedented in the his-
tory of the financlal world

“However, 1 do not anticipate serlous

results. By tomorrow (Friday) things will
have begun to settle and the peneral com-
mon sense of people will pul things to
rights, The prosperity of the country Ia
too great to permit of this crash affecting
us seriously.”

GREAT NURTHER!'S INCREASE

Flles (ertiicaie In Minnesota
Twmenty=-Five Milllons More
Caplital Stock.

87. PAUL, May %—Thoe Great Northern
rallraad today filed with the secretary of
state the certificnte of the Increwse of §26,-
000,000 in Its capital stock,. The foe to the

state wan 8125500,  The same certificals
was filed with the cvounty regletrar of
deeds,

WALL STREET RECKONING COMES TODAY
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| Frantic Dealings on Stock Exchange Clove
[ with Doubte for the Morrow,
l

LEADERS CONFER ON SENTENCE OF SHORTS

| Will Anneunce Today Their Willingness to
| Rettle at $160.
|

—

| GET LITTLE STOCK, EVEN AT THAT FIGURE

Freedom from Contracts is the Most Their
Premium Will Bay.

MORGAN AND HILL COME OUT ON TOP

They Centrol Northern Paocifio Absolutely
in Midst of Panic.

BURLINGTON DEAL ALREADY ASSURED

Illu--mlln of the Merger Arve Eapreeied
| te Be Made Fublic Todny—Chiet
| Concern In for the Fature

of the .“.l'!l"!.

NEW YORK. May 0% RBitter stross de-
| ¥eloped In Wall strect by the second hour
| of trade on the Stock exchange today. The
|\'m'I--n---- of the vommotion had spent much
jof it foree, nt least for the time belng,
when the chunirman's gavel fell, announaing

the close of the day's proceedings, The
casualties were great and the field of bat-
(e was strewn with the wounded, wnd

maybe with the dying. Put of nctual fatall-
tles pone were recorded of Importance dur-
ing the day, During the height of the
panie rumors of insolvencles were handed
wbhout more gulekly than they could be
[ roported.  But no vonfirmation could bae
' had of the intimatlions of financial wreck.
lThmr\ against whom the rumors polnted re-
1flm-d even to show any signs of distress
and profeased themaelves ready to meet all
obligations. In more than one instunce the
answer to these rumors was for a repro-
sentative of the house to go upon the Stock
exchange and place loaus (o # large amount,

ns Indlcating the abundance of resources
at hand.
But notwithstanding these and similar

devices for keeping up credit and conffdonge,
the fact was obvious from the crash of
values on the exchange that credits and bor-
rowing power were shrinking at too prodig-
lous rate not to leave the mind of the
whole financial world in a condition of In-
tenss straln. But the Indlcatlops at the
close of the day were étrong that the prin-
clpal damage had heen wrought upon the
speculative class or upon holders of we-
ocurities on margin, for whatever purpose.
The banke have been so well protected by
recent extensions of the marging exacted in
the markel value of collateral over- the
umount of loans placed that they had little
o fear short of on absolute wiping out of
market values. The shrinkage of collateral
made It negessary for the banks in many
cases to exact additional ecollateral during
the day and this added much to the dis-
tress for a time,

Banks to the Hescue,

But late in the dealings the principal
banks In the Huancial district agreed to
form a pool and raise & fund to loan, pul-
ting the money rate down 1o & per cent on
the Stock exchange. The bid for woney had
been runo up to 60 per cent and was threat-
ening to keep allve the panie. The dozen
banks quickly came (o an agreement to
ralse $16.000.000, with implied willingnoss
to advance the sum If necessary.

There were beavy lowns placed alsa by In-
dividual bapks, ranging in some cases Lo
25,000,000 and  §30,000,000. Through the
early part of the day bankers exacted the
market rate for loans. But with the grow-
Ing need to suppress the panic they offered
the rate down to & per ecent. Old cus-
tomers of the banks were not charged over
& per cent at mny time, but when outsiders
came In asking for new loans, the law af
supply and demand was allowed to run Iis
course.

The state of excltement was very appar-
ent all through the financial district during
the period of the panle, but there were few
sensational scones. Now and then a white-
faced woman would peer from a cab outside
# broker's office and would be driven off
in & fainting conditlon after recelving a
message from the interlor, Wherever any
near approacih could be made to a ticker
or to 4 board on which quotations wera
posted, there were great throngs of exclied
speculators scrambling for a view of the
coursa of the market. Hut the real stress
of the occasion came upon the men who
wera shut up In elther thelr private ofices
or thoks of brokers, or who were struggling
and Pghting on the floor of the exchange.

From Opulence to Moverty.

The outside country could obtaln Mitle
idea of the actual occurrences on Lthe ex-
change, as the brokers are remote from
the public gallerien In  thelr temporary
quarters In the produce exchange and are
half shut off from view hy the sixteen-foot
wall. In the brokers' offices many men sat
who wera reduced to absolute rulp as a
result of fifteen minutes' proceedings on
the stock exchange. Some of these have
been made opulent *xithin a few weeks past
us & result of the unparalleled risme in
prices. With the true gambling apirit they
have replaced all their winnlogs In new
ventures on esch successful turn. Today's
drop therefore wiped them all out. In many
cases ane could see the gamblers' fortitude
with which thoe c¢hances of galn were ac-
cepted. But the glittering attraction of
this market has brought Into it & ron-
gtantly increasing assortment of more staid
and inexperlenced speculators. Men and
women wha have hrought Jjeng-standing
houards from secret places and from savings
bhank deposits with (he determination (o
muke one suceessfil stroke and then rotire
with the proceeds. The demansirations
from Lhis class, which Includes many
women speculators, furnished the hysierical
scenes and sensations of the day.

All clasaes of cmployes In the stock ex-
rhange district were under tremendous
pressura throughout the day. The {mpres-
slon produced by contnct with those was
due to thelr coolness and nerve uader the
most trying and exclting clroumstances .,
Brokers, messenger boys, telephone hoys,
clerks and the llke have learned during
the last fow weeks to waste little time in
demonstrations. They da things in the
quickest nod shortest manner and xo made
things go smoaothly teday at a period when
lack of colness might have meant disaster
Lo AANY persons

Ominous Clouds Appear Eaviy.

Thore wus a strong feellng thiv morping
before proceedings had rommenced ou the
Btock exchange thiet o panle could be
averted only by the strongest moasures
|::cl with the greatest dificuity. The fact
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